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BUY BUY BUY SELL
CRUDE10-DE26 NGAS1K-DE26 GO10Z-DE26 SL10-DE26
90.82 0.33% 3.0040 1.93% 4,075.57 0.92% 52.04 2.05%
Expiry 19/Nov/26 Expiry 24/Nov/26 Expiry 26/Nov/26 Expiry 26/Nov/26
Remaining 13 Days Remaining 18 Days Remaining 20 Days Remaining 20 Days
| Entry 89.66-90 | | Entry 2.95-2.97 | | Entry 4062 -4066 | | Entry 52.61-52.41 |
| Stoploss 88.66 | | Stoploss 2.92 | | Stoploss 4042.00 | | Stoploss 53.12 |
| Take Profit 91-92 | | Take Profit 3.02-3.06 | | Take Profit 4082 -4098 | | Take Profit 51.77-51.21 |
BUY SELL SELL SELL
PLATINUMS5-JA27 COPPER-DE26 ICOTTON-DE26 > DJ-DE26
1,530.65 0.54% 6.2583 -0.19% (f/\\\ 78.33 -0.48% |||9 51,071 -1.05%
Expiry 29/Dec/26 Expiry 24/Nov/26 w Expiry 19/Nov/26 = Expiry 17/Dec/26
Remaining 53 Days Remaining 18 Days Remaining 13 Days Remaining 41 Days
| Entry 1538- 154o| | Entry EEr -6.31| | Entry 78.72 -78.55| | Entry 51651 -51566|
| Stoploss 1520.00| | Stoploss 6.37| | Stoploss 79.14| | Stoploss 51893.00|
| Take Profit 1554 - 1562| | Take Profit 6.24 —6.19| | Take Profit 77.93 —77.46| | Take Profit 51346 -51095|
BUY BUY BUY SELL
T SP500-DE26 T NSDQ100-DE26 GOLDUSDIJPY-DE26 GOLDEURUSD-DE26
|||9 7,400 0.23% |||0 27,168 1.55% &ﬁ 158.30 0.39% 1.1174 -0.40%
B Expiry 17/Dec/26 B Expiry 17/Dec/26 - . Expiry 26/Nov/26 Expiry 26/Nov/26
Remaining 41 Days Remaining 41 Days Remaining 20 Days Remaining 20 Days
| Entry 7448 -7458| | Entry 27106 -27164| | Entry 158.11 - 158.18| | Entry 1.1195 - 1.1188|
| Stoploss 7415.oo| | Stoploss 26946.00| | Stoploss 157.87| | Stoploss 1.121|
| Take Profit 7513 -7545| | Take Profit 27404 -27601| | Take Profit 158.52 - 158.75| | Take Profit 1.1165- 1.1149|
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Major Headlines

Oil on pace for sharp weekly drop amid post-midterms hopes for Iran war détente

Oil prices were on pace for sharp weekly declines on Friday, as investors assessed the implications of Democrats’ midterm election victory on hopes for de-escalation to the U.S.-Israel war
with Iran. In choppy trading, Brent crude futures contract -- the global benchmark -- was last down by 1.3% at $97.06 a barrel, while U.S. West Texas Intermediate crude futures had fallen by
1.2% to $89.54 a barrel.

Goldman lowers year-end gold price forecast on hawkish Fed shift

Goldman Sachs slashed its gold price forecasts, citing the Federal Reserve’s hawkish shift in recent months and its effect on investor positioning, while keeping a constructive longer-term
view tied to strong central bank buying. Strategists led by Lina Thomas lowered their end-2026 forecast to $4,150 an ounce from $4,650, and their end-2027 forecast to $4,800 from $5,400.
Goldman’s base case assumes the Fed’s recent hawkish shift and a December rate hike will keep investor "debasement concerns" contained.

As tech swoon roils market, US inflation data on tap

Jolted investors head into next week with the US stock market on shaky ground, as deep selling in the pivotal Al trade creates unease ahead of the release of inflation data and earnings
reports from several technology companies. Stocks were slammed on Thursday by concerns that widespread victories by Democrats in Tuesday’s US midterm elections would slow the Al
data-center buildout. That fed anxiety about a trade that has been at the heart of the market’s rally this year.

USD/JPY Price Forecast: Traders seem hesitant below 158.00; US NFP awaited

The USD/JPY pair struggles to capitalize on its intraday bounce from the weekly low, touched earlier this Friday, trading below the 158.00 mark during the early European session. Traders now look to the closely
watched US Nonfarm Payrolls (NFP) report for some impetus heading into the weekend. In the meantime, bets that the US Federal Reserve (Fed) will raise borrowing costs in December, along with persistent
geopolitical uncertainties, help the US Dollar (USD) build on the previous day's bounce from the lowest level since late September.

EUR/USD Price Forecast: Declines below 1.1200 as bearish bias holds below key technical resistance

The EUR/USD pair trades on a weaker note around 1.1195 during the early European trading hours on Friday. Markets might turn cautious later in the day ahead of the German Industrial
Production, Eurozone Retail Sales and US employment reports, which are due later on Friday. Safe-haven flows after a sell-off in Al stocks worldwide could provide some support to the US
dollar (USD) against the Euro (EUR).

Economic Calendar

Nonfarm Payrolls (Oct)
Unemployment Rate (Oct)
Average Hourly Earnings (MoM) (Oct)
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs

Non-Financial Customers - 7% B London ® EUR-USD
) H New York W USD-JPY
M Singapore H GBP-USD
Reporting Dealers 42%
B Hong Kong = AUD-USD
' 1 Tokyo USD-CAD
Others USD-CNY

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig



DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative

purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all
the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE

Following exchange rates are used to convert investment and profit values:

- USD/PKR: 277.22
- JPY/PKR: 1.70

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.
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